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Wyoming Tax FactsWyoming Tax Facts
Tax structure reliant on extractive Tax structure reliant on extractive 
industries.industries.

Income inelastic Income inelastic (mineral tax collections unrelated to (mineral tax collections unrelated to 
state income changes).state income changes).

No income tax, low property taxes. No income tax, low property taxes. 
Near top rank in per capita state and local Near top rank in per capita state and local 
government revenue and expenditures.government revenue and expenditures.
Lowest household tax burden in the Lowest household tax burden in the 
nation.nation.

Mineral portion is exported out of state. Mineral portion is exported out of state. 
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Personal Tax Collections
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Direct Tax Collections and Public Service Costs: 2005
For a 4-person family with income of $50,000 and own home valuing $140,000 

$3,410$3,410TOTALTOTAL::
$1,000$1,000Property TaxProperty Tax

$500$500Vehicle RegistrationVehicle Registration

$10$10AlcoholAlcohol

$120$120CigarettesCigarettes

$160$160GasolineGasoline

$1,620$1,620Retail SalesRetail Sales

$25,760$25,760TOTAL:TOTAL:

$6,360$6,360State ServicesState Services

$5,850$5,850K12 EducationK12 Education

$4,100$4,100Special DistrictSpecial District

$4,360$4,360City/TownCity/Town

$5,090$5,090CountyCounty
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How long will it last?How long will it last?
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Believe it or not.Believe it or not.
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Believe it or not.Believe it or not.
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““This is not your fatherThis is not your father’’s booms boom””
Demand driven (longDemand driven (long--term) vs. supply term) vs. supply 
driven (shortdriven (short--term).term).
Global demand for energy increasing Global demand for energy increasing 
while supply is dwindling.  Result = new while supply is dwindling.  Result = new 
price threshold.price threshold.
Higher prices foster more exploration & Higher prices foster more exploration & 
development.development.
Rockies are natural gas production alley.Rockies are natural gas production alley.

Wyoming: 2Wyoming: 2ndnd in U.S. natural gas reserves: in U.S. natural gas reserves: 
200 tcf; 3200 tcf; 3rdrd in production: 2 in production: 2 tcftcf



Economic Analysis Division – Wyoming State Government                                © Copyright 2006 8

Current Economic ConditionsCurrent Economic Conditions
Net population inNet population in--migration last 4 years.migration last 4 years.
Employment: July 2005 vs. July 2006Employment: July 2005 vs. July 2006

10,100 (3.7%) total; 2,700 (11.6%) Mining.10,100 (3.7%) total; 2,700 (11.6%) Mining.
3.0% unemployment; U.S. at 4.8%.3.0% unemployment; U.S. at 4.8%.

YearYear--overover--year income growth continues in 2005.year income growth continues in 2005.
TPI increased 8.0%; ranked 4TPI increased 8.0%; ranked 4thth in U.S.in U.S.
PCI increased 7.3% (1st in U.S.) to $36,778.PCI increased 7.3% (1st in U.S.) to $36,778.

Consumer spending continues to climb.Consumer spending continues to climb.
Retail sales taxes up 13.5% from year ago. Retail sales taxes up 13.5% from year ago. 

State revenue outpacing forecast levels.State revenue outpacing forecast levels.
Gross State Product soars in 2004.Gross State Product soars in 2004.

GSP  up 7.6% to $24 billion; ranked 12GSP  up 7.6% to $24 billion; ranked 12thth in U.S. (6.7%).in U.S. (6.7%).
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Current Economic ConditionsCurrent Economic Conditions
DownsideDownside:: Influx of workers stress communities.Influx of workers stress communities.

Traffic, domestic violence, drug use, 911 emergency Traffic, domestic violence, drug use, 911 emergency 
services.services.
Housing availability/ affordability. Housing availability/ affordability. 
Lodging shortage Lodging shortage –– accommodations for travelers accommodations for travelers 
short supply.short supply.

Population: slow growth.Population: slow growth.
Transient versus permanent population.Transient versus permanent population.

Workforce shortage.Workforce shortage.
Uneven growth: energy boom is spreading Uneven growth: energy boom is spreading 
wealth unevenly across state.wealth unevenly across state.
Low industrial diversification.Low industrial diversification.
Wyoming 4Q05 inflation hits 5%; U.S. at 3.4% .Wyoming 4Q05 inflation hits 5%; U.S. at 3.4% .



Economic Analysis Division – Wyoming State Government                                © Copyright 2006 10

High Oil/Gasoline Prices ActHigh Oil/Gasoline Prices Act
Like a Tax on ConsumersLike a Tax on Consumers

10,100 miles 10,100 miles 
per capita/yearper capita/year

in U. S. in U. S. 

18,300 miles 18,300 miles 
per capita/year per capita/year 

in Wyomingin Wyoming
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At $3.00 per gallon prices:At $3.00 per gallon prices:
$2,064 per capita $2,064 per capita (per year) (per year) 

$5,160 per household $5,160 per household (per year)(per year)

DrivinDrivin’’ in in WyominWyomin’’ ainain’’tt cheap!cheap!
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Wyoming Population and Net Migration: 1970 to 2005

Source: U.S. Census Bureau Prepared by Wyoming Economic Analysis Division

Net Migration = Inmigration - Outmigration
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Non-Farm Employment by Industry (NAICS) for Wyoming                               
                                         1970 to 2005

Source: U.S. Bureau of Labor Statistics, Economy.Com, and Wyoming Economic Analysis Division
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Home Prices (% Change)Home Prices (% Change)
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Housing Affordability: 2004Housing Affordability: 2004
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Government Government -- 4th4th

Leisure & Hospitality Leisure & Hospitality -- 4th4th

Construction Construction -- 2nd2nd

Mining Mining -- 1st1st

Education  & health Services Education  & health Services -- 49th49th

Prof. & Business Services Prof. & Business Services -- 48th48th

Manufacturing Manufacturing -- 49th49th

Source: U.S. Bureau of Economic AnalysisSource: U.S. Bureau of Economic Analysis Prepared by Wyoming Economic Analysis DivisionPrepared by Wyoming Economic Analysis Division
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Source: U.S. Bureau of Economic AnalysisSource: U.S. Bureau of Economic Analysis Prepared by Wyoming Economic Analysis DivisionPrepared by Wyoming Economic Analysis Division

minus its intermediate inputs (consumption of goods and serviminus its intermediate inputs (consumption of goods and services purchased from other industries or imported).ces purchased from other industries or imported).

Note: GDP is often referred to as its "value added", is equalNote: GDP is often referred to as its "value added", is equal to its gross output (sales or receipts and other operating incoto its gross output (sales or receipts and other operating income, plus inventory me, plus inventory 
change)change)
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Industrial Diversification IndexIndustrial Diversification Index

♦♦Derived by measuring differences in Derived by measuring differences in 
employment share by industry at the state employment share by industry at the state 
level compared with the same at the U.S. level compared with the same at the U.S. 
level.level.

♦♦ Index values range from 0 to 100. Index values range from 0 to 100. 
♦♦The higher the index value the closer the The higher the index value the closer the 

industry mix is to U.S. industry mix.industry mix is to U.S. industry mix.
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UtahUtah 99.499.4
NebraskaNebraska 99.399.3
IdahoIdaho 99.2 99.2 
ColoradoColorado 98.598.5
So. DakotaSo. Dakota 98.398.3
No. DakotaNo. Dakota 97.797.7
MontanaMontana 95.795.7

Industrial Diversification IndexIndustrial Diversification Index

LouisianaLouisiana 95.995.9
New MexicoNew Mexico 94.594.5
HawaiiHawaii 94.494.4
W. VirginiaW. Virginia 90.590.5
AlaskaAlaska 87.287.2
NevadaNevada 83.383.3
WyomingWyoming 43.043.0

2005

MissouriMissouri 99.999.9
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The Road AheadThe Road Ahead

►► Energy production is the key in the nearEnergy production is the key in the near--term.term.
♦♦ Favorable tax structure to continue.Favorable tax structure to continue.
♦♦ Employment and earnings will remain strong.Employment and earnings will remain strong.

►► Low industrial diversification will continue to Low industrial diversification will continue to 
hamper payroll growth potential.hamper payroll growth potential.

►► Tight labor market will continue to temper Tight labor market will continue to temper 
economic growth.economic growth.

►► LongLong--term outlook (through 2014):term outlook (through 2014):
♦♦ Population to average 0.8% per year.Population to average 0.8% per year.
♦♦ Employment to average 1.6% per year. Employment to average 1.6% per year. 

(3 out of every 4 jobs created will be in Services & Trade.)(3 out of every 4 jobs created will be in Services & Trade.)
♦♦ Income to average 4.5% per year.Income to average 4.5% per year.
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Economic Analysis Division Economic Analysis Division –– EEADAD

Dept. of Administration & InformationDept. of Administration & Information

Wyoming State GovernmentWyoming State Government

http://eadiv.state.wy.ushttp://eadiv.state.wy.us

eead@ad@state.wy.usstate.wy.us

307.777.7504307.777.7504

QUESTIONS?QUESTIONS?


