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Skewed by Teton County, Wyoming's Per Capita Personal Income Ranks 4th Highest in the U.S. 

CHEYENNE – According to estimates from the U.S. Bureau of Economic Analysis (bea.gov), Wyoming's Per 

Capita Personal Income (PCI) increased by 53.7% from 2014 to 2024 when measured in current or nominal dollars 

(not adjusted for inflation).  This growth rate is slower than the national average of 58.1%.  Additionally, during the 

same period, cumulative inflation was 32.5%.  Personal income is defined as the total income received by all 

residents from all sources. It comprises two main components - labor income and non-labor income.  Labor 

income includes wages, salaries, and proprietor earnings.  Non-labor income consists of investment income 

(dividends, interest, and rent) and personal transfer receipts.  The latter includes retirement-related payments like 

Social Security, pensions, and Medicare, as well as hardship-related payments such as Medicaid, income 

maintenance benefits, and unemployment compensation insurance. 

Primarily due to a decline in the mining and related sectors, Wyoming's per capita earnings grew by only 25.2% 

over the past decade, making it the second slowest growth rate in the country, compared to the national average of 

50.0%.  Other states with a significant proportion of mining businesses also experienced slower growth, including 

North Dakota (18.0%), Oklahoma (29.4%), Louisiana (29.9%), and Alaska (30.1%).  In contrast, during the decade, 

Wyoming saw substantial increases in per capita transfer receipts and per capita investment income, which rose by 

87.0% and 96.3%, respectively, ranking as the second and third fastest growth rates in the nation. 

Wyoming's PCI reached $86,477 in 2024, ranking fourth highest in the U.S., trailing only the District of Columbia 

($111,185), Connecticut ($95,067), and Massachusetts ($93,607).  The state's per capita investment income, heavily 

influenced by affluent residents in Teton County, was $32,658, at the top of the nation.  This figure is more than 

double the national average of $15,342 and 48.0% higher than Florida, the next highest state, at $22,066.  However, 

when measured by median household income, as reported by the U.S. Census Bureau, Wyoming ranked 31st in 

2024, a decline from its 18th place ranking in 2014. 

In 2024, Teton County recorded a PCI of $532,903, the highest of any county in the United States among over 3,000 

counties.  This figure nearly doubles that of the next two highest counties: Summit County in Utah, home to Park 

City, with a PCI of $280,510, and Pitkin County in Colorado, where the City of Aspen is located, at $275,044.  

Additionally, per capita investment income in Teton County reached $411,466, accounting for 77.2% of the county's 

total personal income in 2024.  Other Wyoming counties with notable proportions of investment income include 

Park County (42.8%), Sublette County (37.2%), Lincoln County (36.1%), and Sheridan County (35.9%).  On the 

other hand, rural counties with smaller populations, such as Big Horn (27.0%), Platte (28.0%), and Weston (27.6%), 

have a higher percentage of current transfer receipts, largely attributed to their greater proportions of older 

residents.  In total, there are nine counties in the state where non-labor income surpasses labor earnings.  Notably, 

this non-labor income has experienced significantly faster growth in nearly all Wyoming counties.  “As the 

population ages more rapidly, non-labor income increasingly plays a vital role in the local economy, influencing 

income stability and diversification, as well as consumer consumption," states Dr. Wenlin Liu, Administrator 

with the Economic Analysis Division of the Wyoming Department of Administration and Information.  
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Per Capita Personal Income (PCI) and Its Components by State
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United States $46,289 $29,649 $7,961 $8,680 $73,204 $44,468 $13,394 $15,342 58.1 50.0 68.2 76.8

Alabama $36,722 $21,886 $8,456 $6,380 $57,311 $32,662 $13,801 $10,848 56.1 49.2 63.2 70.0

Alaska $55,098 $36,647 $8,785 $9,665 $76,234 $47,674 $14,867 $13,692 38.4 30.1 69.2 41.7

Arizona $38,268 $23,256 $7,872 $7,140 $65,798 $38,618 $13,431 $13,748 71.9 66.1 70.6 92.5

Arkansas $38,220 $21,051 $8,865 $8,304 $59,320 $31,264 $13,767 $14,290 55.2 48.5 55.3 72.1

California $50,617 $33,373 $7,802 $9,443 $86,232 $54,126 $14,453 $17,654 70.4 62.2 85.2 87.0

Colorado $50,251 $33,354 $6,428 $10,470 $83,055 $52,615 $11,329 $19,112 65.3 57.7 76.2 82.5

Connecticut $64,484 $43,188 $8,500 $12,797 $95,067 $59,962 $13,774 $21,331 47.4 38.8 62.0 66.7

Delaware $45,359 $28,073 $9,087 $8,198 $68,061 $38,562 $15,311 $14,188 50.0 37.4 68.5 73.1

District of Columbia $70,527 $49,058 $8,992 $12,477 $111,185 $75,674 $14,049 $21,463 57.6 54.3 56.2 72.0

Florida $42,877 $22,883 $8,560 $11,433 $73,006 $36,827 $14,112 $22,066 70.3 60.9 64.9 93.0

Georgia $39,550 $25,637 $6,934 $6,978 $63,006 $38,754 $11,705 $12,548 59.3 51.2 68.8 79.8

Hawaii $45,445 $29,190 $7,401 $8,854 $71,019 $42,943 $12,498 $15,578 56.3 47.1 68.9 75.9

Idaho $37,107 $22,449 $6,913 $7,745 $62,323 $35,407 $11,631 $15,284 68.0 57.7 68.2 97.3

Illinois $48,536 $32,009 $7,306 $9,222 $74,522 $46,420 $12,808 $15,293 53.5 45.0 75.3 65.8

Indiana $40,719 $26,460 $7,959 $6,300 $64,077 $40,470 $13,146 $10,461 57.4 52.9 65.2 66.0

Iowa $44,120 $28,723 $7,578 $7,819 $65,225 $39,633 $13,070 $12,522 47.8 38.0 72.5 60.1

Kansas $46,289 $30,272 $7,001 $9,016 $65,856 $40,714 $11,983 $13,160 42.3 34.5 71.2 46.0

Kentucky $37,225 $22,238 $9,079 $5,908 $58,256 $33,056 $15,202 $9,998 56.5 48.6 67.4 69.2

Louisiana $42,533 $27,126 $7,875 $7,532 $61,897 $35,246 $14,802 $11,849 45.5 29.9 88.0 57.3

Maine $41,137 $24,576 $9,233 $7,328 $68,932 $39,321 $15,797 $13,814 67.6 60.0 71.1 88.5

Maryland $53,075 $36,022 $7,447 $9,606 $79,259 $51,272 $12,726 $15,261 49.3 42.3 70.9 58.9

Massachusetts $58,129 $38,699 $8,669 $10,760 $93,607 $59,716 $14,344 $19,546 61.0 54.3 65.5 81.7

Michigan $40,829 $24,868 $8,668 $7,294 $63,690 $37,109 $13,899 $12,682 56.0 49.2 60.3 73.9

Minnesota $49,357 $32,408 $7,900 $9,050 $75,603 $46,395 $13,448 $15,760 53.2 43.2 70.2 74.1

Mississippi $34,623 $20,345 $8,774 $5,504 $52,074 $28,802 $14,331 $8,941 50.4 41.6 63.3 62.4

Missouri $41,380 $25,699 $8,144 $7,538 $64,920 $37,737 $13,532 $13,651 56.9 46.8 66.2 81.1

Montana $41,850 $24,213 $7,565 $10,072 $69,240 $37,454 $13,031 $18,755 65.4 54.7 72.3 86.2

2014 2024 Percent Change: 2014 to 2024

Geography Name
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Nebraska $48,187 $32,394 $6,834 $8,958 $72,701 $45,130 $11,825 $15,745 50.9 39.3 73.0 75.8

Nevada $41,126 $24,914 $6,861 $9,351 $69,805 $40,515 $12,022 $17,268 69.7 62.6 75.2 84.7

New Hampshire $51,988 $35,274 $7,484 $9,230 $83,192 $54,259 $13,389 $15,544 60.0 53.8 78.9 68.4

New Jersey $56,367 $38,634 $8,186 $9,547 $84,893 $56,000 $12,969 $15,925 50.6 45.0 58.4 66.8

New Mexico $36,880 $21,374 $8,470 $7,036 $58,249 $32,559 $14,721 $10,969 57.9 52.3 73.8 55.9

New York $54,496 $34,764 $9,501 $10,232 $85,552 $52,052 $15,500 $18,000 57.0 49.7 63.1 75.9

North Carolina $39,880 $24,836 $7,934 $7,111 $65,634 $39,110 $13,844 $12,679 64.6 57.5 74.5 78.3

North Dakota $56,647 $36,635 $6,945 $13,068 $71,749 $43,238 $11,202 $17,310 26.7 18.0 61.3 32.5

Ohio $42,277 $27,057 $8,413 $6,806 $64,464 $38,642 $13,625 $12,197 52.5 42.8 62.0 79.2

Oklahoma $45,884 $29,565 $7,795 $8,525 $63,708 $38,249 $13,609 $11,850 38.8 29.4 74.6 39.0

Oregon $41,654 $25,217 $8,484 $7,953 $70,823 $41,059 $14,928 $14,836 70.0 62.8 76.0 86.5

Pennsylvania $47,467 $30,620 $9,096 $7,751 $70,678 $42,622 $14,587 $13,469 48.9 39.2 60.4 73.8

Rhode Island $46,630 $28,965 $9,656 $8,008 $70,622 $42,873 $14,390 $13,360 51.5 48.0 49.0 66.8

South Carolina $37,755 $22,532 $8,421 $6,802 $60,776 $33,741 $14,223 $12,812 61.0 49.7 68.9 88.4

South Dakota $46,732 $29,491 $7,004 $10,237 $75,699 $44,042 $12,867 $18,789 62.0 49.3 83.7 83.5

Tennessee $40,225 $26,379 $8,245 $5,601 $66,504 $42,749 $13,172 $10,583 65.3 62.1 59.8 88.9

Texas $46,747 $31,661 $6,619 $8,467 $69,823 $45,162 $10,714 $13,947 49.4 42.6 61.9 64.7

Utah $37,621 $25,176 $5,121 $7,325 $67,333 $42,836 $8,965 $15,531 79.0 70.1 75.1 112.0

Vermont $46,894 $27,784 $9,563 $9,547 $71,287 $40,878 $14,906 $15,503 52.0 47.1 55.9 62.4

Virginia $49,760 $33,275 $6,791 $9,694 $77,351 $48,664 $12,551 $16,135 55.4 46.2 84.8 66.4

Washington $50,259 $31,892 $7,880 $10,487 $85,187 $53,514 $12,448 $19,225 69.5 67.8 58.0 83.3

West Virginia $36,243 $20,631 $10,037 $5,575 $55,351 $30,142 $16,322 $8,887 52.7 46.1 62.6 59.4

Wisconsin $44,156 $28,632 $7,676 $7,847 $67,755 $40,955 $12,879 $13,921 53.4 43.0 67.8 77.4

Wyoming $56,251 $32,787 $6,831 $16,634 $86,477 $41,044 $12,775 $32,658 53.7 25.2 87.0 96.3

1 
Personal Income includes "Net Earnings", "Current Transfer Receipts", and "Dividends, Interest, and Rent";  Population are U.S. Census Bureau's estimates.

2
 Net Earnings include Wages and Salaries, as well as Proprietors' Income (self employed), adjusted for residence. 

Source: U.S. Bureau of Economic Analysis

3
 Transfer Receipts mostly include Current Transfer Receipts of Individuals from Governments, such as retirement and disability insurance benefits, medical benefits, 

income maintenance benefits, and unemployment insurance compensation.  
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Rank of Per Capita Personal Income (PCI) and Components by State
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Alabama 49 47 21 46 26 23 36 31

Alaska 13 12 8 32 50 47 23 49

Arizona 34 36 28 31 2 3 21 5

Arkansas 46 49 23 26 29 26 50 29

California 5 6 12 11 3 6 3 9

Colorado 10 8 48 7 12 10 7 15

Connecticut 2 2 22 4 46 43 39 36

Delaware 29 37 4 27 41 45 27 28

District of Columbia 1 1 18 3 20 15 48 30

Florida 17 42 17 2 4 8 34 4

Georgia 42 34 46 40 18 19 26 18

Hawaii 21 19 41 18 25 29 25 22

Idaho 43 43 47 23 8 11 28 2

Illinois 16 13 37 22 31 33 9 39

Indiana 39 30 31 48 21 17 33 38

Iowa 36 31 32 41 45 44 16 43

Kansas 33 28 44 36 48 46 18 48

Kentucky 47 46 5 49 24 25 30 32

Louisiana 44 44 9 44 47 48 1 46

Maine 28 32 2 30 9 9 19 7

Maryland 11 10 39 24 43 39 20 45

Massachusetts 3 3 14 5 15 14 32 16

Michigan 41 41 19 38 27 24 44 26

Minnesota 15 14 27 16 33 35 22 25

Mississippi 51 51 15 50 40 40 35 41

Missouri 37 39 26 33 23 30 31 17

Montana 27 40 33 9 10 13 17 11

Nebraska 18 16 45 17 38 41 15 24

Nevada 26 29 43 13 6 5 10 12

New Hampshire 9 5 29 19 17 16 6 33

New Jersey 8 4 34 15 39 34 46 35

New Mexico 48 48 10 45 19 18 14 47

New York 6 9 3 10 22 21 37 23

North Carolina 35 33 20 39 13 12 13 20

North Dakota 19 18 49 12 51 51 42 51

Ohio 38 35 24 42 35 37 40 19

Oklahoma 40 38 25 43 49 49 12 50

Oregon 22 24 6 25 5 4 8 10

Pennsylvania 23 23 11 34 44 42 43 27

Rhode Island 24 20 13 35 37 27 51 34

South Carolina 45 45 16 37 16 20 24 8

South Dakota 14 17 36 8 14 22 5 13

Tennessee 32 22 30 47 11 7 45 6

Texas 25 15 50 28 42 38 41 40

Utah 31 21 51 20 1 1 11 1

Vermont 20 27 7 21 36 28 49 42

Virginia 12 11 40 14 28 31 4 37

Washington 7 7 42 6 7 2 47 14

West Virginia 50 50 1 51 34 32 38 44

Wisconsin 30 26 35 29 32 36 29 21

Wyoming 4 25 38 1 30 50 2 3

2
 Net Earnings include Wages and Salaries, as well as Proprietors' Income (self employed), adjusted for residence. 

Source: U.S. Bureau of Economic Analysis

Rank of % Change from 2014 to 2024

3
 Transfer Receipts mostly include Current Transfer Receipts of Individuals from Governments, such as retirement and disability insurance benefits, medical benefits, 

income maintenance benefits, and unemployment insurance compensation.  

1 
Personal Income includes "Net Earnings", "Current Transfer Receipts", and "Dividends, Interest, and Rent"; Population are U.S. Census Bureau's estimates.

Geography Name

Rank of 2024 Value
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Personal Income by Major Component and Earnings by Industry for Wyoming

(thousands of current or nominal dollars, not adjusted for inflation)

Description 2014 2024 % Chge: 2014-2024

Income by place of residence

Personal income (thousands of dollars) $32,679,633 $50,815,409 55.5

Population (persons) 1 $580,949 $587,618 1.1

Per capita personal income (dollars) $56,252 $86,477 53.7

Derivation of personal income

Earnings by place of work $21,922,613 $27,949,031 27.5

   Less: Contributions for government social insurance 2 $2,653,163 $3,422,044 29.0

      Employee and self-employed contributions for government social insurance $1,224,898 $1,758,935 43.6

      Employer contributions for government social insurance $1,428,265 $1,663,109 16.4

   Plus: Adjustment for residence 3 -$221,685 -$408,706 84.4

   Equals: Net earnings by place of residence $19,047,765 $24,118,281 26.6

   Plus: Dividends, interest, and rent 4 $9,663,509 $19,190,475 98.6

   Plus: Personal current transfer receipts $3,968,359 $7,506,653 89.2

Earnings by place of work

Components of earnings

   Wages and salaries $14,410,145 $18,973,814 31.7

   Supplements to wages and salaries $3,964,056 $4,656,545 17.5

      Employer contributions for employee pension and insurance funds 5 $2,535,791 $2,993,436 18.0

      Employer contributions for government social insurance $1,428,265 $1,663,109 16.4

   Proprietors' income 6 $3,548,412 $4,318,672 21.7

      Farm proprietors' income $197,335 $139,403 -29.4

      Nonfarm proprietors' income $3,351,077 $4,179,269 24.7

Earnings by industry

   Farm earnings $360,171 $326,668 -9.3

   Nonfarm earnings $21,562,442 $27,622,363 28.1

      Private nonfarm earnings $16,405,459 $21,106,853 28.7

         Forestry, fishing, and related activities $73,583 $92,290 25.4

         Mining, quarrying, and oil and gas extraction $3,432,859 $2,699,547 -21.4

         Utilities $301,331 $360,678 19.7

         Construction $2,031,038 $2,472,827 21.8

         Manufacturing $875,668 $1,151,982 31.6

         Wholesale trade $911,742 $813,824 -10.7

         Retail trade $1,171,724 $1,610,661 37.5

         Transportation and warehousing $1,560,324 $2,742,582 75.8

         Information $245,191 $347,187 41.6

         Finance and insurance $492,235 $859,477 74.6

         Real estate and rental and leasing $622,726 $353,056 -43.3

         Professional, scientific, and technical services $992,968 $1,857,823 87.1

         Management of companies and enterprises $93,667 $228,055 143.5

         Administrative and support and waste management and remediation services $414,838 $835,050 101.3

         Educational services $93,313 $175,700 88.3

         Health care and social assistance $1,501,662 $2,025,319 34.9

         Arts, entertainment, and recreation $124,102 $231,135 86.2

         Accommodation and food services $850,293 $1,357,243 59.6

         Other services (except government and government enterprises) $616,195 $892,417 44.8

      Government and government enterprises $5,156,983 $6,515,510 26.3

         Federal civilian $629,365 $1,062,023 68.7

         Military $352,158 $524,925 49.1

         State and local $4,175,460 $4,928,562 18.0

            State government $1,109,012 $1,243,595 12.1

            Local government $3,066,448 $3,684,967 20.2

1. U.S. Census Bureau population estimates.

4. Rental income of persons includes the capital consumption adjustment.

Source: U.S. Bureau of Economic Analysis

2. Employer contributions for government social insurance are included in earnings by industry and earnings by place of work, but they are excluded from net earnings by place of 

residence and personal income. Employee and self-employed contributions are subtractions in the calculation of net earnings by place of residence and all of the income measures.

3. The adjustment for residence is the net inflow of the earnings of interarea commuters. For the United States, it consists of adjustments for border workers and US residents employed 

by international organizations and foreign embassies.

5. Includes actual employer contributions and actuarially imputed employer contributions to reflect benefits accrued by defined benefit pension plan participants through service to 

employers in the current period.

6. Proprietors' income includes the inventory valuation adjustment and capital consumption adjustment.
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Per Capita Personal Income (PCI) and Components by County
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Wyoming $56,251 $32,787 $6,831 $16,634 $86,477 $41,044 $12,775 $32,658

Albany $39,921 $24,434 $5,531 $9,956 $57,293 $34,549 $9,591 $13,152

Big Horn $37,811 $22,857 $7,765 $7,189 $54,365 $27,176 $14,654 $12,535

Campbell $57,089 $43,764 $4,422 $8,902 $64,369 $42,047 $9,906 $12,416

Carbon $50,788 $33,313 $6,516 $10,958 $71,711 $41,863 $11,902 $17,945

Converse $51,801 $35,483 $7,057 $9,261 $75,339 $42,727 $13,383 $19,229

Crook $48,237 $29,927 $6,664 $11,646 $65,854 $35,013 $13,519 $17,322

Fremont $43,296 $25,567 $8,389 $9,341 $59,227 $30,371 $15,770 $13,086

Goshen $40,795 $23,795 $8,442 $8,558 $55,849 $28,516 $14,849 $12,484

Hot Springs $44,961 $24,757 $10,833 $9,371 $69,840 $39,890 $18,646 $11,304

Johnson $52,179 $32,300 $7,381 $12,498 $73,246 $36,059 $14,498 $22,689

Laramie $49,335 $29,970 $7,717 $11,649 $66,012 $38,131 $13,136 $14,745

Lincoln $37,897 $20,444 $6,473 $10,980 $77,487 $37,273 $12,223 $27,992

Natrona $68,307 $44,503 $6,713 $17,090 $79,903 $49,062 $12,629 $18,211

Niobrara $45,217 $25,846 $8,471 $10,900 $63,095 $30,213 $16,207 $16,675

Park $49,965 $27,235 $8,288 $14,442 $80,914 $31,060 $15,217 $34,638

Platte $46,201 $27,850 $9,211 $9,140 $60,167 $30,432 $16,854 $12,881

Sheridan $53,169 $26,687 $7,824 $18,658 $82,773 $38,984 $14,037 $29,752

Sublette $56,375 $35,988 $4,719 $15,667 $72,829 $33,890 $11,813 $27,126

Sweetwater $49,342 $37,173 $5,456 $6,712 $63,284 $42,739 $10,985 $9,560

Teton $190,705 $44,903 $5,124 $140,678 $532,903 $111,642 $9,814 $411,446

Uinta $39,060 $25,946 $6,306 $6,809 $50,370 $29,458 $12,136 $8,777

Washakie $44,141 $25,139 $7,899 $11,103 $59,819 $29,641 $15,694 $14,484

Weston $46,456 $29,703 $7,426 $9,327 $56,457 $29,411 $15,577 $11,469

Geography Name

Wyoming 53.7 25.2 87.0 96.3 100.0 47.5 14.8 37.8

Albany 43.5 41.4 73.4 32.1 100.0 60.3 16.7 23.0

Big Horn 43.8 18.9 88.7 74.4 100.0 50.0 27.0 23.1

Campbell 12.8 -3.9 124.0 39.5 100.0 65.3 15.4 19.3

Carbon 41.2 25.7 82.7 63.8 100.0 58.4 16.6 25.0

Converse 45.4 20.4 89.6 107.6 100.0 56.7 17.8 25.5

Crook 36.5 17.0 102.9 48.7 100.0 53.2 20.5 26.3

Fremont 36.8 18.8 88.0 40.1 100.0 51.3 26.6 22.1

Goshen 36.9 19.8 75.9 45.9 100.0 51.1 26.6 22.4

Hot Springs 55.3 61.1 72.1 20.6 100.0 57.1 26.7 16.2

Johnson 40.4 11.6 96.4 81.5 100.0 49.2 19.8 31.0

Laramie 33.8 27.2 70.2 26.6 100.0 57.8 19.9 22.3

Lincoln 104.5 82.3 88.8 154.9 100.0 48.1 15.8 36.1

Natrona 17.0 10.2 88.1 6.6 100.0 61.4 15.8 22.8

Niobrara 39.5 16.9 91.3 53.0 100.0 47.9 25.7 26.4

Park 61.9 14.0 83.6 139.8 100.0 38.4 18.8 42.8

Platte 30.2 9.3 83.0 40.9 100.0 50.6 28.0 21.4

Sheridan 55.7 46.1 79.4 59.5 100.0 47.1 17.0 35.9

Sublette 29.2 -5.8 150.3 73.1 100.0 46.5 16.2 37.2

Sweetwater 28.3 15.0 101.3 42.4 100.0 67.5 17.4 15.1

Teton 179.4 148.6 91.5 192.5 100.0 20.9 1.8 77.2

Uinta 29.0 13.5 92.5 28.9 100.0 58.5 24.1 17.4

Washakie 35.5 17.9 98.7 30.5 100.0 49.6 26.2 24.2

Weston 21.5 -1.0 109.8 23.0 100.0 52.1 27.6 20.3

1 
Personal Income includes "Net Earnings", "Current Transfer Receipts", and "Dividends, Interest, and Rent";  Population are U.S. Census Bureau's estimates.

2
 Net Earnings include Wages and Salaries, as well as Proprietors' Income (self employed), adjusted for residence. 

Source: U.S. Bureau of Economic Analysis

3
 Transfer Receipts mostly include Current Transfer Receipts of Individuals from Governments, such as retirement and disability insurance benefits, medical benefits, 

income maintenance benefits, and unemployment insurance compensation.  

2014 2024

Percent Change: 2014 to 2024

Geography Name

Share of Per Capita Income in 2024 (%)
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