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Quick Facts for 2006Quick Facts for 2006
Wyoming: 

-population highest ever: 515,004 (1.2%).
-job growth: 12,800; 4.9% (2nd in U.S.), mining 17%.
-per capita income grew 9.0% (2nd in U.S.) to $40,676.
-consumer spending was up 12%. 
-state revenue outpaced forecast levels.
-Inflation outpaced U.S. 4.4% vs. 2.5% .

Laramie County:
-population growth rate: 0.4%. 
-job growth rate: 2.6%, construction sector 14%.
-wage rate growth: 9.6%.
-consumer spending: 6.1%.
-sales and use tax collections: 7.5%. 
-residential housing slow down: -42%. 
-Inflation (3.5%) lower than Wyoming average.
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Employment by Industry for Wyoming and Laramie County: 2005
(Includes: full and part-time wage and salary jobs, and proprietors employment.)

Source: U.S. Bureau of Economic Analysis Government - 4th
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Annual Percent Change of Single Family House Price

Source: Office of Federal Housing Enterprise Oversight 
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Outlook for WyomingOutlook for Wyoming
► Energy price and production is the key component.
► Above average growth in near-term.

– Population to average 1% per year.
– Employment to average 2% per year (energy sector will drive job increase; 

benefit other industries such as construction, trade, transportation).
– Low unemployment rate and high-paying energy-related jobs will support 

strong income growth.
– Budget increase spurs construction projects, supporting income and job gains.  
– Incentives help to attract quality companies/businesses into the state. 
– Inflation will continue to outpace U.S.
– Low business costs and favorable tax structure to continue.
– Housing affordability is still relatively high.

► Low diversification - high exposure to downturn in energy market, will hurt 
employment and income growth. 

► Tight labor market will continue to temper economic growth.
► Value added industries are important to long-term growth.
► Small population and rural nature of the state, less opportunities for skilled 

and educated young people.  
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Outlook for Laramie County
►Population growth around 1% per year.
►Employment average about 2% per year.

– Professional businesses, healthcare services, and local government.
►Low unemployment rate, tight labor market.
►Economy is more diversified than Wyoming due to 

the small mining, but much less diversified than U.S. 
average due to the large proportion of government.

►Benefit from large government: relatively stable employment 
and income.

►Benefit from statewide mining boom: local government 
revenue, government and school capital construction, low cost of living.

►Residential housing slowdown further in the near 
future (flat rental rate and housing price; high # of 
homes on market).

►As it occurs in everywhere else, population 
continues to age; baby boomers are about to leave 
labor force.
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Economic Analysis DivisionEconomic Analysis Division –– EEADAD
““WyomingWyoming’’s Source for Business and Economic s Source for Business and Economic 

InformationInformation””

http://eadiv.state.wy.ushttp://eadiv.state.wy.us

eead@ad@state.wy.usstate.wy.us

(307) 777(307) 777--75047504

THANK YOU!THANK YOU!


